IQ2                            DEATH  DUTIES

of real estate or proceeds thereof being liable to
Succession Duty where the testator died after 30th
June, 1888 (see page 116, where the necessity for
the <lcomposite" Form "No. n" is explained).

Where a residuary account ("No. 3" Form) is
being delivered, and all the residuary legatees are
not liable to the same rate of duty, this form may
be used as supplemental to the "No. 3" Form to
account for the share of any particular beneficiary.

If a residuary account has already been delivered
this form (then in duplicate) was formerly used as
a supplement account on the death of a life tenant
of the residuary estate or of any specific portion of
the estate already accounted for. Now, however,
Form No. 3-1 applies.

Exemptions

(a) Exemption from Legacy Duty (see page 116).

Valuation of Property

(6) Valuation of property.

(i) Where the property is first being accounted
for on the death of the testator.

In this case, the property should be valued at
the time of payment to or retainer for the benefit
of the legatee, which is deemed, in general practice
of the office, to take place at the date of delivery of
the account, unless it appear that such payment or
retainer was previously made.

Accretions of income in the meantime must be
added.

The method of valuing stocks and shares must